Thank you Nikos, thank you Malcolm.
Ladies and gentlemen,
It is a great pleasure to congratulate you in person on the launch of the European Industrial Symbiosis Association. 
It is also a pleasure to share the floor today with MEPs that might be considered as coming from different ends of the political spectrum, as it shows that industrial symbiosis is a very practical demonstration of how implementing circular economy models can deliver both improved competitiveness, and reduced environmental impact at the same time.
As Malcolm will confirm, as Chair of the Internal Market Committee, we can be proud in the European Union of our freedoms of movement and in the single market we have built. As a Green MEP I am sure that Nikos would agree that we can also be proud of our common achievements in environmental policy, which have contributed to new business opportunities and a better quality of life.  
Yet we know that a lot of barriers are holding us back from reaping the full benefits of working together. The material flows in our inter‑connected economies do not always get to where they will be most needed or valued. As well as barriers created by national borders, we also face lock-in in unsustainable systems, technologies, and behaviour.
We use 16 tonnes of materials per person every year[1], while generating nearly 6 tonnes of waste. And nearly half of this waste goes to landfill sites. This resource intensive and inefficient growth path has provided prosperity for many decades, but for a minority of the world’s population, in a world with a smaller population. It is not the recipe for future prosperity; for sustainable prosperity.
We have to reach a much higher level of resource productivity. At the same time we have to move away from our linear model of resource consumption where we consider it normal to ‘take-make-use, then throw away'. 

There are substantial gains for business and citizens from resource efficiency improvements. On average, material costs represent 40 % of the costs of manufacturing. It is no wonder that we see the opportunity for European industry to increase its annual turnover by 3 to 8 % by using resources more efficiently. Research indicates that efficiency improvements could meet almost 30 % of increased resource demand by 2030. The rest we will need to achieve, not by efficiency improvements, but by re-using resources.

The circular economy optimises the opportunities for pumping back materials into productive use, again and again; so that one industry's waste becomes another's raw material, and we get the greatest value out of products through repair, re‑use, re‑manufacturing, and recycling. 
The potential is surprising: for example, refurbishing a mobile-phone to a "good as new" state could generate € 210,000 net material cost savings for each million Euros of mobile phone sales. Applying this model to several sectors, would result, according to the Ellen McArthur Foundation in an annual savings of € 490 billion[2].
Practices such as industrial symbiosis are the practical reality of this concept: it connects traditionally disconnected industries, using wastes or by-products of one industry as inputs to the other. 
Using secondary materials instead of wasting them has huge environmental and economic potential: the UK National Industrial Symbiosis Programme – as Peter Laybourn knows well – reported 8 million tonnes of landfill diversion per year, 11 million tonnes of raw material savings and nearly 200 million[3] Euro of cost savings. Part of this benefit comes from triggering markets for secondary materials and keeping them circulating in the economy.
As policy-makers, our responsibility is to provide the framework conditions to make the transition to a resource efficiency economy possible. We have to create the necessary predictability for the private sector to invest in resource‑efficient innovation. We have to establish a level playing field that favours the best environmental performers and creates a push to the top. Resource efficiency cannot remain a "niche" concept if we want Europe to maintain its competitive edge and lead the global transformation towards sustainability. 
To keep resource efficiency high on the political agenda, we must explain clearly why we need to work both on wider resource efficiency, linking material, land, energy and water use, and on developing the circular economy. 
Next year I will present a comprehensive package of measures to help with the transition to a circular economy. We will review the targets in our waste legislation, we will address two areas with the highest impact on resources food production and consumption and buildings, and we will look to the further opportunities of product policy and sustainable consumption instruments. This work will be inspired by the recommendations of the European Resource Efficiency Platform that I set up with top level stakeholders two years ago.
To tie all of these elements together in a coherent way, we need to address how targets could help in promoting resource efficiency, and how we can measure our prosperity and quality of life in a more comprehensive way; going beyond GDP.
The European Resource Efficiency Platform, called for improvements in the product policy framework, developing green public procurement, helping SMEs improve their performance and developing the circular economy. As you surely know, one of the recommendations of the Platform addressed is the need to foster industrial symbiosis. The objectives of EUR-ISA are fully in line with this recommendation and that is why I am here to wish you well today. I hope that you will be capable of synergising with other European programmes and initiatives to spread the valuable experiences of your members. Two initiatives are worth a particular mention here. 
Together with my colleague, Antonio Tajani, we are developing an action plan on green entrepreneurship, centred on SMEs, to help them take advantage of the circular economy, and have better access to financing (innovation, cluster support, circular economy related projects, expertise) and promoting networks and partnerships for exchanges on best practice and innovation. 
And together with my colleague, László Andor, we are working on a green jobs communication to focus efforts on key economic sectors and emerging skills development. 
I hope that you will also be involved in the implementation of the Innovation Partnership on Raw materials. Its Strategic Implementation Plan was adopted in September. One of the action areas under the Plan is to optimise raw materials flows along value chains. We have to improve the combined use of primary and secondary raw materials without the loss of quality through improved cooperation of actors along the different value chains. 
Finally let me say a few words about the role of regulation in this process. During this week the Commission has, or will, adopt two proposals that might be perceived as interference from Brussels bureaucrats in everyday life, and indeed some of the more lazy journalists have portrayed them in this way, but which provide important guidance and a clear framework for companies in the future, and which will result in massive reductions in environmental impacts. 
I am speaking about our call on Member States to achieve an 80 % reduction in single-use plastic bags, and our development of criteria for eco-labelling of toilets in respect of their water efficiency. I am proud of both of these proposals as I know that they will make a lasting contribution to reducing the impact of our resource use, with little or no negative impact on Europe’s industry or on consumers. 
Ladies and gentlemen,
Taking up the resource efficiency challenge requires the engagement and support of all stakeholders, from the business sector, to researchers, to civil society. We can only achieve concrete results if we all work together. 
Resource-efficient businesses need to become the norm rather than the exception, and clean technologies, innovation and greater cooperation are the essential ingredients to achieve this.
In order to test our ability to work together, I have announced a challenge – “Let’s Clean up Europe” – on 10th May next year. This initiative will aim at mobilising a wide range of stakeholders – citizens, companies, schools, NGOs, sport clubs, to roll up their sleeves and do away with all that waste, demonstrating that by concerted action we can all enjoy a much better working and living environment. I encourage you to mobilise also your industrial symbiosis networks, and involve as many companies as possible to make this day a success. 
I am convinced that you have a good story to tell. There are many reasons for pursuing industrial symbiosis, beginning with the most basic desire of businesses to be profitable and competitive. Environmentally and economically desirable symbiotic exchanges are all around us and now we must shift our gaze to find and foster them.
I wish you all the best in your promising initiative!
